ABSTRACT
INTRODUCTION
The integration processes in the contemporary world are becoming more and more active. The said processes are the driving force of the modern economic development. The rapid economic development of the Asian countries at the end of the twentieth century increased the interest to the said region. That, in turn, gave the impetus to the establishment of the trade and economic relations as well as improvement of the political relations between each other.
The two continents mentioned above have long-standing cultural and trade relations, that are the basis for the new stage of fostering cooperation between Europe and Asia. Nowadays, Europe and Asia should make more joint efforts for better cooperation in politics, economy, culture etc. The said cooperation aims at uniting the peoples of the two continents and contributing to the strengthening of the integration and friendship between the said parts of the world. The Euro -Asian cooperation has become a necessity that reflects the tendency of strengthening cooperation between countries and regions as well as aspiring both Europe and Asia to the dialogue between each other.
Good relations with both European and Asian countries play an important role in the politics and economics of Ukraine. Taking into account the said fact as well as everything mentioned above, Ukraine is suggested to pay attention to the development of its relations with Azerbaijan as a country has a strong economic potential and is interested in the diversification of its economic relations. In order to do that, a pragmatic course should be focused on, that is on the development of the economic relations between the countries as economic cooperation is one of the main ways of Euro -Asian cooperation concentrated on the trade and investment promotion between Europe and Asia as well as strengthening cooperation in the commercial world.
UKRAINE -CHARACTERISTICS OF THE ECONOMIC DEVELOPMENT
To further develop the idea developed above, let's describe the state of the economic development of Ukraine. In order to analyze the level of the economic development of any country, one should consider certain indicators that characterize the patterns of the national economy functioning of the country under research. These indicators include: gross domestic product (further -GDP), GDP per capita, inflation rate, the amount of the direct foreign investment (further -FDI) and others. The analysis of the economic development of Ukraine will be started from the analysis of the GDP of the country, because this indicator is one of the most accurate ones to show the level of the economic development of any country. The dynamics of the GDP of Ukraine can be followed in Figure 1 research. The explanation of the said situation can be the influence of the global financial crisis on the economic development of Ukraine. The matter is that the globalization process is so overall nowadays that it is practically impossible for a country to exist and develop without being influenced by the global economic processes. After the year 2009 the dynamics of GDP of Ukraine has a clear upward trend -in 2010 it was 18.3 % higher than in the previous year, in 2011 -20.4 % and in 2012 -8 .1 % higher than in the year before. In 2013 the upward trend was not broken and was marked by the increase of the GDP of the country of 4.4 % if compared to that of 2012. In 2014 the GDP of Ukraine increased 4.2 % and in 2015 -24.7 % if compared to that of the previous year. In 2015 the amount of the GDP of the country was the biggest in the period under research. But if we take a look at the change of the GDP of Ukraine in the constant prices, the situation ceases to be so "rosy" -in 2014 the said indicator decreased 6.6 % and in 2015 -9.9 % if compared to that of the previous year 2 . Since the objective of any state functioning is the welfare of its citizens, let's consider the dynamics of the GDP of Ukraine per capita according to Figure 2 . Having analyzed the data in the figure given above, we see the clear upward trend in the dynamics of the GDP of Ukraine per capita in the period under research. The positive changes in the GDP of Ukraine per capita are as follows -in 2009 it was 0.3 %, in 2010 -19 %, in 2011 -21 %, in 2012 % -8 %, in 2013 -5 %, in 2014 -10 % and in 2015 the GDP of Ukraine per capita was 25 % higher than in the previous year. So, the lowest level of GDP of Ukraine per capita can be ob served in 2008 and the highest -in 2015.
While analyzing the level of the economic development of Ukraine, it is necessary to mention the amount of FDI into the economy of the country. The dynamics of the said investment into the economy of Ukraine can be followed in Figure 3 . The explanation of such a state of affairs may be the unstable political situation and the changes in the financial sector of the economy of the country which make the foreign investors be more careful while investing into the Ukrainian economy.
The structure of direct foreign investment into the economy of Ukraine according to economic activities can be followed in Figure 4 As it can be seen from the figure presented above, the biggest amount of FDI is directed into industry (33 %), the second place is taken by finance and insurance activity (28 %) and the third -by wholesale and retail trade (13 % of the total amount of direct foreign investment into the economy of Ukraine).
Ten countries that are the biggest investors into the economy of Ukraine and the dynamics of their investment can be followed in Table 1 . The data given in Table 1 . That, in turn, testifies to the improvement of the investment climate of the country that attracts foreign investors. The factors that improve Ukraine's image in the eyes of the foreign investors include: favorable geographical location of the country, the availability of cheap work force, the availability of quality raw materials and resources, big market for goods and services and others.
But, together with the countries that increased their investment into the Ukrainian economy, there are those that decreased the amount of the said investment. There are five of them out of the ten biggest investors presented in Table 1 -Germany decreased the investment into the economy of Ukraine by 1187.6 mln USD (18 %), Austria -by 202.8 mln USD (7.8 %), Great Britain -by 455 mln USD (19.7 %), France -by 102.7 mln USD (6.3 %) and Italy -by 9.6 mln USD (1 %) in 2015 if compared to that of 2009. The following factors can be considered as those worsening the investment attractiveness of Ukraine for foreign investors: the instability of the currency of the country, the instability of the political situation in the country, high inflation rate, the instability of both domestic and foreign currency markets.
So, one of the main tasks for Ukraine nowadays is to make the Ukrainian economy more attractive for foreign investors as the increase of FDI positively affects the balance of payments, the level of employment in the country and contribute to its further economic development.
EXPORT FROM UKRAINE -IMPORT TO AZERBAIJAN
One of the ways to improve an unstable economic situation of a country is to increase the amount of its exports as it usually provides the country with foreign currency, stabilizes its positions on foreign markets, creates new jobs etc. That's why the next point of the research started above is the analysis of the Ukrainian goods exports dynamics ( Figure 5 ). In 2015 Ukraine conducted foreign trade operations with 217 countries. The biggest amounts of goods from Ukraine were exported to the Russian Federation (12.7 % of the total amount), Turkey (7.3 %), China (6.3 %), Egypt (5.5 %), Italy (5.2 %), Poland (5.2 %), India (3.8 %) and Germany (3.5 %) 8 .
If we take a look at the structure of the exports from Ukraine in terms of the groups of countries Ukraine exports its goods to, we'll see the following pattern ( Figure 6 In such a situation, one can either search for new trade partners or have a closer look at the existing ones, seeking new ways of cooperation for the mutual benefits of both countries. Such a partner for Ukraine, which is worth paying attention at, is Azerbaijan, though this country is not among the closest partners of Ukraine in terms of foreign trade (e.g. in 2015 Azerbaijan took the fifth place among the CIS countries in terms of the goods trade with Ukraine). In this paper the new ways to foster cooperation between Ukraine and Azerbaijan will be tried to find. But first of all, let's analyze the present state of affairs between the said two countries in terms of economic cooperation in general and trade in goods in particular. The dynamics of the goods and services trade turnover between Ukraine and Azerbaijan can be followed in Figure 7 The dynamics of the goods exports from Ukraine to Azerbaijan can be followed according to In 2015 the main items of the Ukrainian exports to Azerbaijan were: ferrous metals (decreased by 73.9 % if compared to the previous year) and ferrous metals products (decreased by 34.2 %) -together make 25.8 %; tobacco and manufactured tobacco substitutes -14.4% (decreased by 29.3%); paper and cardboard -4.9% (decreased by 34.8%); sugar and sugar confectionery -4.5% (decreased by 23.9%); products from grain -4.5% (decreased by 37.1%); wood and wood products -4.4% of the total exports volume from Ukraine to Azerbaijan (decreased by 50.2%).
The explanation of such a decrease in the amount of goods exports from Ukraine to Azerbaijan may be the decrease in the exports of ferrous metals and their products because of the anti -terrorist operation in the eastern regions of Ukraine where the main industrial enterprises functioning in the metallurgical sector were situated. To further develop the thought mentioned above, it's necessary to add that the basis of the commodity structure of the Ukrainian exports in general constituted non-precious metals and products from them (24.8 %), products of plant origin (20.9 %), mechanical and electrical mechanisms (10.3 %), fats and oils of animal or plant origin (8.7 %), mineral products (8.1 %), ready food products (6.5 %), chemicals and related industries products (5.6 %).
In order to find the fields of mutual intersect in terms of foreign trade, let's analyze the import structure of Azerbaijan (Figure 9 ). The analysis of the data in the figure given above allows us make the following conclusions: the first place according to the share in the total amount of import is taken with machines and mechanisms (23 %), the second -with metals and products made of them (14 %) and the third -with the means of transportation (12 %). What is also worth paying attention at is that 8 % of the total amount of the import into Azerbaijan is taken with foodstuffs, 5 % -with plant products, 3 % -with animal products and 1 % is taken with animal and vegetable biproducts. The main exporters to Azerbaijan according to their share in the total amount of import into Azerbaijan are Russia, Turkey, Great Britain, China, Germany, the USA, Ukraine, Italy, Kazakhstan and Brazil 13 .
23%
The evaluation of the import amount of the agricultural production, gives us the following results: foodstuffs take 8 % of the whole amount of Azerbaijan import, including -rolled tobacco (2,3 %), raw sugar (1,4 %), chocolate (0,75 %), baked goods (0,62 %) and others. The main exporters of foodstuffs to Azerbaijan are Russia, Ukraine, Brazil and Turkey. The next item of agricultural import under analysis is vegetable products (5 % of the total amount of Azerbaijan import), including wheat (2,8 %), tea (0,32 %), corn (0,22 %), barley (0,18 %), potatoes (0,16 %), rice (0,15 5), sunflower seeds (0,052 %) and others. The main exporters of vegetable products to Azerbaijan are Russia, Kazakhstan, Sri Lanka, Turkey, Netherlands, Pakistan, India and Italy. The structure of the animal products import (3 %) to Azerbaijan is as follows: butter (0,66 %), bovine (0,36 %), poultry meat (0,26 %), cheese (0,25 %), sheep and goats (0,14 %) and others. The main exporters of the animal products to Azerbaijan are New Zealand, Georgia, Ukraine, Brazil, the USA, Turkey, Germany and Russia. As for animal and vegetable bi-products (1 %), the structure of this import item includes seed oils (0,24 %), palm oil (0,19 %), margarine (0,16 %), other pure vegetable oils (0,12 %) and others. The main exporters of animal and vegetable bi-products to Azerbaijan are Russia, Indonesia, Ukraine and the USA 14 .
So, the items that are to be the ways of fostering cooperation in terms of foreign trade between Ukraine and Azerbaijan in the direction export from Ukraine -import to Azerbaijan are the ones connected with agriculture, that is foodstuffs, products of vegetable and animal origin, fats and oils of animal or vegetable origin. They are the items that take a big share in the amount of goods exports from Ukraine and, at the same time, the big shares in the amount of goods imports to Azerbaijan.
In order to concretize the agricultural goods that are of mutual interest for both countries in terms of trade, let's analyze the agriculture functioning of Ukraine. Agriculture is an important sector of the economy of Ukraine. The share of agriculture in the GDP of Ukraine was 10.4 % in 2015 (0.4 % more than in the previous year) 15 . The dynamics of the gross agricultural output of Ukraine can be followed in Figure 10 The data presented in Figure 10 show the clear upward trend in the dynamics of the gross agricultural output in Ukraine. In 2011 the said indicator was 64164 mln UAH or 34 % higher than in 2010. Afterwards the tendency remained stable showing the following increase -in 2012 -by 8266 mln UAH or 3.3 %, in 2013 -by 45219 mln UAH or 17.3 %, in 2014 -by 64135 mln UAH or 21 % and in 2015 -by 173004 mln UAH or 46.6 % if compared to that of the previous year. The calculations given above testify to the fact that agriculture is an important sector of the Ukrainian economy that is successfully developing and has even a bigger potential to develop further.
The area of the land used in agriculture comprises 42726.4 thousand hectares that is 70.8 % of the total land area of Ukraine. Approximately 32540 thousand hectares of the agricultural land is used for growing agricultural crops. Thanks to certain natural advantages (e.g. geographical position of the country, the availability of natural raw materials and resources) as well as availability of relatively cheap work force, the developed transport infrastructure and the steady growing demand for food products in the world, Ukrainian agriculture is developing rapidly and has a great potential for further development. The structure of the gross agricultural output of Ukraine in the year 2015 can be seen in Figure 11 As it is shown in the figure given above, Ukrainian agriculture is plant production oriented (70.3 % of the total agricultural production). To further develop the research, let's analyze the gross harvest of the main agricultural crops in Ukraine (Table 2) Having analyzed the data in Table 2 , it could be affirmed that the gross harvest of all but one main agricultural crops in Ukraine increased in 2015 if compared to that of 2010. The biggest increase can be observed by sunflower production, that is 4409.6 thousand tons or 65 %. It should also be added that Ukraine takes the first place in the world in terms of sunflower seeds production -27 % of the total global production amount. Ukraine also takes the first place in the world in terms of the production and export of sunflower oil -56 % of the total global production amount. The second place in terms of the output increase is taken with grain and leguminous crops 20854.9 thousand tons or 53 % and the third one -with fruits and berries -406.3 thousand tons or 23 %.
The export structure of the agricultural and food production of Ukraine can be followed in Table 3 .
The data in Table 3 allow us make the following conclusion -the export volume of all but one agricultural items increased in 2015 if compared to that of 2010. The decrease is shown only by ready food products (by 4 %). The biggest increase in the export volume showed products of plant origin -3995.3 mln USD or 100.5 % if compared to that of the previous year. The second place is taken with fats and oils of animal or plant origin -increase by 682.5 mln USD or 26.1 % and the third -with livestock products -increase by 52 mln USD or 6.7 % if compared to that of the year 2010. Everything mentioned above testifies to the fact that Ukraine produces enough agricultural production not only for the local consumption, but also for its export to the other countries. 
EXPORT FROM AZERBAIJAN -IMPORT TO UKRAINE
To In 2015 the major amount of goods was imported from the Russian Federation (20 %), Germany (10.4 %), China (10.1 %), Belarus (6.5 %), Poland (6.2 %), Hungary (4.1 %) and the USA (3.9 %).
Mineral products accounted for 31.2 % of the total value of import to Ukraine, mechanical and electrical mechanisms (16.7 %), chemicals and related industries products (13.3 %), polymers, plastics and plastic articles (7.1 %), not precious metals and products from them (5.3 %), means of transport (4.7 %), ready food products (4.3 %) 21 .
The next step in the research is the analysis of the import of goods dynamics to Ukraine from Azerbaijan ( Figure 13 It is obvious from the figure given above that the dynamics of the goods import to Ukraine from Azerbaijan has a downward trend. The biggest amount of goods was imported to Ukraine from Azerbaijan in 2010. After the said year a huge drop in the import of goods can be observed, meaning -853.8 mln USD or 89.8 % if compared to that of the year 2010. The next year was not an exception and showed the decrease in the amount of the goods imported to Ukraine from Azerbaijan of 19.6 mln USD or 20.1 % if compared to the previous year. In 2014 the downward tendency continued and the decrease was 32.5 mln USD or 41.8 % if compared to that of 2013. The last year under research showed the decrease in the amount of the imported goods of 15 mln USD or 33.1 %.
In 2015 the main import items to Ukraine from Azerbaijan were the following ones: mineral fuels, oil and products from it -28 % (decrease of29.6 % if compared to the previous year), plastics and polymer materials -25.6 % (decrease of 48.5 %), goods purchased in ports -15.5 % (increase of 20 %), edible fruit and nuts -7.4 % (decreased by 21%); organic chemical compounds -7.2 % (increased by 51.2 %) 23 .
The main commodity groups of goods export from Azerbaijan in 2015 were mineral products (86.6 %), vegetables (2.9 %), food products, beverages, spirits and vinegar, tobacco (2.4 %), fats and oils of animal and vegetable origin (1.3 %), miscellaneous articles of base metal (1.2 %), plastic, rubber and articles (1 %), products of chemical industry (0.7 %) and machine, electrical technological equipment (0.5 % of the total export amount)
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.
Having compared the goods mostly exported from Azerbaijan and those Ukraine import, the following items are to be the ones of common interest for both countries: mineral products, miscellaneous articles of base metal, plastic, rubber and articles and products of chemical industry. That is the items that were already imported to Ukraine from Azerbaijan and the import volume of most of them decreased in the period under research. It means, the way to cooperation in the direction export from Azerbaijan -import to Ukraine, that lies in the industrial sector of economy, does not have much potential in itself.
So, the best way to foster cooperation in terms of foreign trade is in the direction export from Ukraine -import to Azerbaijan and it is agriculture and food production industry.
We can observe the first steps of improving economic relations between Ukraine and Azerbaijan in terms of Azerbaijani investment into the economy of Ukraine (Figure 14 
CONCLUSIONS
The importance of the political and economic cooperation with the countries of the Asian region is defined with its role of the locomotive of the global economy and one of the driving forces of the global development. Euro -Asian cooperation contributes to a significant expansion of the multifaceted relations between the countries of the two continents.
An important direction of the Ukrainian politics and economics, pointed at the modernization of the state, is not only the European but also the Asian one. Because of its geographical position Ukraine could be the bridge between East and West.
The economic situation of Ukraine cannot be described as a stable one. Together with the improvement of some indicators characterizing its economic development, some of them show the decrease in their numerical expression. That is, together with the upward trend in the GDP of the country and GDP per capita, the FDI into the economy of Ukraine decreased during the last two years. The explanation of such a state of affairs may be the unstable political situation and the changes in the financial sector of the economy of the country which make the foreign investors be more careful while investing into the Ukrainian economy. So, one of the main tasks for Ukraine nowadays is to make the Ukrainian economy more attractive for foreign investors as the increase of FDI positively affect the balance of payments, the level of employment in the country and contribute to its further economic development.
One of the ways to improve an unstable economic situation of a country is to increase the amount of its exports as it usually provides the country with foreign currency, stabilizes its positions on the foreign markets, creates new jobs inside it, etc. In such a situation, one can either search for new trade partners or have a closer look at the existing ones, seeking new ways of cooperation for the mutual benefits of both countries. Such a partner for Ukraine, which is worth paying attention at, is Azerbaijan, though the present state of affairs between the two countries in terms of foreign trade is far away from being optimistic.
The decrease in the amount of goods exports from Ukraine to Azerbaijan may be explained by the decrease in the exports of ferrous metals and their products because of the antiterrorist operation in the eastern regions of Ukraine where the main industrial enterprises functioning in the metallurgical sector were situated.
So, the items that are to be the ways of fostering cooperation in terms of foreign trade between Ukraine and Azerbaijan in the direction export from Ukraine -import to Azerbaijan are the ones connected with agriculture, that is foodstuffs, products of vegetable and animal origin, fats and oils of animal or vegetable origin. They are the items that take big share in the amount of goods exports from Ukraine and, at the same time, the big shares in the amount of goods imports to Azerbaijan.
The research made in the article testifies to the fact that Ukraine produces enough agricultural production not only for the local consumption, but also for its export to the other countries.
But, in spite of some difficulties, it is possible to forecast that, the cooperation between European and Asian countries, in our case -between Ukraine and Azerbaijan, will be strengthened because of the constant growth of interest to the said cooperation from both sides. The said cooperation will provide the opportunity to develop the long -term plans for economic cooperation, to timely grasp and respond to the economic needs and opportunities of the two regions, to rebuild the system of priorities in the foreign economic activities of the countries and to be ready for any regional or global economic changes. All in all, mutually beneficial cooperation between Ukraine and Azerbaijan will significantly strengthen the political and economic positions of both countries on the world arena.
